

Measure GC Citizens’ Bond Oversight Committee – February 5, 2018
GLENDALE COMMUNITY COLLEGE DISTRICT
MEASURE GC CITIZENS OVERSIGHT COMMITTEE
PRESIDENT’S CONFERENCE ROOM
AD 121
February 5, 2018
4:30 – 6:00 pm

PRESENT:  Zanku Armenian, Armik Avedisian, Sophal Ear, Roberta Hagopian, Larry Hanson, Dr. Anthony Culpepper 
ABSENT:  Kevin Lee*, Harry Leon*, Annie Reed*, Ani Nazaryan
	    *Notified of absence   
1) The meeting was called to order @ 4:30 pm by Chair Armik Avedesian.

2) New members Zanku Armenian and Annie Reed were introduced.  Annie Reed  was absent due to work constraints and sent her regrets.

3) The Minutes of the May 1, 2017 meeting were MSC (moved -Ear, seconded – Hagopian, and chaired) and approved.

4) [bookmark: _GoBack]Sierra Vista Opening Events: The Ceremonial Launch/Reception/Open House is scheduled for Thursday, Feb. 15, 2018. Dr. Culpepper said the Sierra Vista building will demonstrate how well the Measure G Bond money has been spent.

5) On Thursday, Feb. 22, 2018, 12:30 – 1:30 pm ASGCC will have their Welcome Event;
· Two Daily Tours are scheduled for Feb. 20 – Feb. 22 (Tuesday - Thursday) and 
· February 26 - March 1 (Monday - Thursday) @ 12:30 pm and 5:30 pm.

6) The Feb. 15 opening is posted on the website and will go on a plaque inside the building. Armik will get the word out to the community and students. Merrilee Ahaus will send an e-mail to Drew Sugars, Director of Communications and Community Relations who will send out material to circulate publicity.

7) Measure G and Measure GC Audit:  A powerpoint presentation that encapsulates the Measure G and Measure GC Audit of June 30, 2017, and Measure G and Measure GC fund balances updates January 2017 – January 2018 was presented to the committee and demonstrated where the money has been spent and will be spent. This will be presented to the Board of Trustees and the information will be available on the website after their approval. Armik said he can e-mail copies of the spreadsheet that will show where the money has been used for each project.

8) Dr. Culpepper said that we will show all monies allocated for each project, projects that have been completed, what projects are currently happening and the money that is being spent on each. Bidding will open on March 13th. We will not necessarily accept the lowest bid but the lowest bid that meets all the needs of the proposals.

9) Regulations require that bond money must be committed and spent within a three year turnaround. The first series of the bonds were sold @ $134.2m and yielded a premium of $122m. There is a total authorization of $325m. 

10)  Mr. Armenian asked about the role of the Measure GC Citizens’ Bond Oversight Committee.  Dr. Culpepper explained that the committee ensures that the projects meet the requirements as detailed in the bond language. 

11) Phase 3 Projects:  We are hoping for completion of upgrades to all structures on August 21st. 

12) Phase 6, the last phase, will include seismic upgrades. 

13) June 30, 2017 Audit:  Monies spent must have met with Prop 39, accounting regulations and the bond language. The 2017 audit:
a) A “clean audit”
b) There were “no findings” 
c) No unmodified opinions
d) Complies with Prop. 39

14) Four series of bond issuances will have a three year minimum. The first issuance (Series A) is currently $122m to be spent in three years.
a) $300k has gone to the Glendale Fire Academy Department Burn Unit. This has positively impacted the quality of students’ education, which has provided them access to the entire facility that has partnered with an additional offsite Burn Unit in Irvine.

b) Acquisition of 14 properties in Glendale are still in progress; offers have not been made. We are completing the second round of appraisals for these properties. We have an obligation to relocate the current occupants of the properties.

c) We have made an agreement to purchase the City Bank property on Honolulu for $3.4m, adjacent to the PDC.  There was discussion on whether there will be parking issues with more cars with the PDC and City Bank parking. Additionally, we are looking into other environmental issues, a parking structure, and various other infrastructure projects on other campuses.
d) We are also working on various infrastructure projects on all campuses (the GCC footprint.) We have set aside $8m for infrastructure.

e) $2m has already been allocated for the P.E. building remodel with Measure G funds. This is a projected $34m project; there is $78m in the Contingency Reserve (money not earmarked) in GC money.

15) A presentation along with the listing of projects, construction and college planning committees, and discussions on projects are to be updated with the original Master Plan. By May 7th, there will be an updated version of the Master Plan. Total authorization of $325m will be spent within thirty years. 

16) The meeting was then adjourned.

17) The next meeting is scheduled for May 7, 2018. 
Minutes submitted by:
Mark Darcourt, Administrative Assistant/Administrative Services
Merrilee Ahaus, Administrative Assistant/Confidential/ Administrative Services
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